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2020- a year to forget or remember ?

Source: ICAO 2021 

The airline industry is forecast to make net losses of $118
billion in 2020 (IATA 2020).

34 airlines ceased operation in 2020, many in client
countries including SAA, Air Namibia. AVIANCA and LATAM
filled for CH11

Airports are facing a loss of 64.2% of passenger traffic and
65% or over $ 111.8 billion airport revenues in 2020
compared to business as usual (ACI 2020).

Air Navigations Service Providers lost $ 13 billion globally or
61 % of their 2019 income (ICAO 2021).

Significant loss in city-pair connectivity. The number of
unique city-pairs was 33% lower than its level a year ago
(IATA 2020)



State support for airlines during Covid-19 Crisis (16th Feb)
Confirmed sate aid from 74 countries 

Source: World Bank based data from Ishka (2021) 



~ $200 bn in confirmed ($167 bn) or tentative ($28 bn) state aid 
~44%($73 bn) is for USA Carriers – Africa and LAC are left out
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Source: World Bank based on data from Ishka (2021) 



State Equity Injection – most common sate aid mechanism
MDBs have been absent 
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Most common airline state aid mechanisms during Covid-19 crisis

(Updated 16th February 2021)

Source: World Bank based data from Ishka (2021) 

Only MDB 



But national development banks have been active 
Call for EIB to expand from CAPEX to direct equity participation in airlines



COVID-19 related analytical works at the Bank 
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Financing
• Financing of State-owned Airline
 Last loan of $22.1 million in 1957!

 Not excluded, but alternatives need to be 
examined: liquidation, downsizing, MFD etc.

• Indirect financing? 
 DPO funding could be used in many sectors 

including aviation (conditions and triggers are key)

• Private Sector (IFC, MIGA)
 Private airlines (commercial approach)
 In connection with privatization



Support to Airlines


